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NEW YORK (Standard & Poor's) Oct. 22, 2007--Standard & Poor's Ratings Services
has reinstated its pre-Cct. 19, 2007, ratings on 11 cl asses of residential
nort gage- backed securities (RVBS) from HSI Asset Securitization Corp. Trust's
series 2005-11 and 2005- OPT1. Follow ng the reinstatenent, we placed these
ratings on CreditWatch with negative inplications (see list). These classes
represent an original par value of $90.8 mllion

On Cct. 19, 2007, Standard & Poor's downgraded 1,413 classes of U S. RMBS
backed by first-lien subprinme nortgage |oans issued fromthe begi nning of the
fourth quarter of 2005 through the fourth quarter of 2006. The 11 cl asses from
these HSI transactions were downgraded in conjunction with this action.
However, these transactions have deep nortgage insurance and should not have
been downgraded on Cct. 19. Standard & Poor's will perform additional analysis
related to the deep nortgage insurance before taking any additional rating
actions on these securities. Therefore, we are reinstating the pre-Cct. 19
rati ngs on these 11 classes and placing themon CreditWatch with negative
i mpl i cations.

In addition to subordination, overcollateralization, and excess spread,
these transactions are credit-enhanced by deep nortgage insurance, which
reduces the original loan-to-value ratios to approxinately 60% In general,
deep nortgage i nsurance should reduce the | osses on these transactions. W
will continue to nonitor these transactions and will ask for nore detailed
loss nitigation information fromthe servicer. W will take further negative
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rating action if we find that credit support is being eroded to the point that
it no longer supports the current ratings. If available credit enhancenent
continues to support the current ratings, we will affirmthe ratings on these
cl asses and renove them from Credit Wt ch.

Series 2005-11 and 2005- OPT1 are experiencing increased | evels of severe
del i nquenci es (90-pl us-days, foreclosures, and real estate owned {REC}) and
i ncreased del i nquency pipelines. As of the Sept. 25, 2007, remittance date,
severe delinquencies, as a percentage of the current bal ances, had risen to
12.93% from 4. 08% over the past 12 nonths for series 2005-OPT1l and to 10.88%
from2.36%for series 2005-11. Total delinquencies, as a percentage of the
current bal ances, have risen over the past 12 nonths to 21.01%from 6. 71% f or
series 2005-0OPT1 and to 19.42%from 5.50% for series 2005-11.

The collateral for these transactions consists primarily of adjustable-
and fixed-rate, fully anortizing and balloon, first-lien nortgage |oans with
original ternms to maturity of no nore than 30 years.

RATI NGS PLACED ON CREDI TWATCH NEGATI VE

HSI Asset Securitization Corp. Trust

Rat i ng
Series C ass To From
2005-11 M 2 AA/ Wat ch Neg AA-
2005-11 M 3 AA-/ WAt ch Neg BBB+
2005-11 M 4 A+/ Wat ch Neg BB
2005-11 M 5 A VWt ch Neg BB
2005-11 M 6 A-/ Wt ch Neg CcCcC
2005- OPT1 M1 AA+/ Wt ch Neg AA-
2005- OPT1 M 2 AA/ Vat ch Neg BBB+
2005- OPT1 M 3 AA-/ Wt ch Neg BB
2005- OPT1 M 4 A+/ Wt ch Neg BB
2005- OPT1 M5 A Wt ch Neg BB
2005- OPT1 M 6 A-/Watch Neg CcCcC
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